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Disclaimer 
This content of information contained in these slides and the accompanying presentation comprises an institutional presentation (the Presentation) which has been prepared by and is the sole
responsibility of Image Scan Holdings Plc (the Company). The content of this Presentation has not been approved by an authorised person within the meaning of the Financial Services and
Markets Act 2000 (FSMA). Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other
assets invested. This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of
or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an invitation or inducement to engage in investment activity
under section 21 of FSMA.

Notwithstanding the above, in the United Kingdom, this Presentation is only being given to persons reasonably believed by the Company to be (1) investment professionals within the meaning of
article 19, certified high net worth individuals within the meaning of article 48, high net worth companies within the meaning of article 49, sophisticated investors within the meaning of article 50
and self-certified sophisticated investors within the meaning of article 50A of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 or (2) persons who are otherwise
permitted by law to receive it, (all such persons together being referred to as relevant persons). This Presentation is only being sent to persons reasonably believed by the Company to be relevant
persons. If you are not such a relevant person (i) you should not have received this Presentation and (ii) please return this Presentation to the Company's registered office as soon as possible and
take no other action. By accepting this Presentation the recipient represents and warrants that they are a relevant person entitled to receive this Presentation.

This Presentation is not intended to be distributed, or passed on, directly or indirectly, to any other class of person and in any event under no circumstances should persons of any other description
rely or act upon the contents of this Presentation. This Presentation and its contents are confidential and must not be distributed or passed on, directly or indirectly, to any other person. This
presentation is being supplied to you solely for your information and may not be reproduced, further distributed or published in whole or in part by any other person.

No representation or warranty, expressed or implied, is made or given by or on behalf of the Company or any of their respective parent or subsidiary undertakings or the subsidiary undertakings of
any such parent undertakings or any of the directors, officers or employees of any such person as to the accuracy, completeness or fairness of the information or opinions contained in this
Presentation and no responsibility or liability is accepted by any person for such information or opinions. No person has been authorised to give any information or make any representations other
than those contained in this Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorised.

The contents of this Presentation are not to be construed as legal, financial or tax advice. The contents of the Presentation have not been independently verified by anyone other than the
Company and are subject to material updating, revision and further amendment.
The Company has not been, and will not be, registered under the United States Investment Company Act of 1940, as amended, and investors will not be entitled to the benefits of that Act. Neither
this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the United States), or distributed, directly or indirectly, in the
United States, or to any U.S Person as defined in Regulation S under the United States Of America Securities Act 1933 as amended, including U.S resident corporations or other entities organised
under the laws of the United States or any state thereof or non-U.S branches or agencies of such corporations or entities or into Canada, Australia, Japan, South Africa or the Republic of Ireland.
Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in Canada, Australia, Japan, South Africa or the Republic of Ireland, or any other jurisdiction which
prohibits the same except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of United States or other national securities law.

Information contained in this Presentation may include 'forward-looking statements'. All statements other than statements of historical facts included herein, including, without limitation, those
regarding the Company's financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company's
business) are forward-looking statements. Such forward-looking statements are based on a number of assumptions regarding the Company's present and future business strategies and the
environment in which the Company expects to operate in future. Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of
factors. These forward-looking statements speak only as to the date of this Presentation and cannot be relied upon as a guide to future performance. The Company expressly disclaims any
obligation or undertaking to disseminate any updates or revisions to any forward looking statements contained in this Presentation to reflect any changes in its expectations with regard thereto or
any change in events, conditions or circumstances on which any statement is based.
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The Image Scan Holdings PLC Board 3

Name Role Year

Tim Jackson Chairman 2014

Vincent Deery CEO 2008

Sarah Atwell-King CFO  and Company 
Secretary 2013

Dr Richard Leaver Vice Chairman 2014

Sunil Vadgama Non-Executive Director 2022



• Overheads increased to £1.4m (2021: £1.3m)

• Stock increased to £0.6m  (2021: £0.4m)

• Period end order book: £0.7m  (2021 £0.5m)

• Period end cash: £0.7m (2021: £1.2m)
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SALES
£2.0m

2021: £2.9m

ORDERS
£2.2m

2021: £2.8m

GROSS PROFIT
54%

2021: 53%

PBT
Loss of £350k

2021:Profit of £189k

FY 2022 performance
Gross profit: £1.0m Net loss £0.4m



Products and Route to Market 5

Partners: 

60 partners with 
installations in 
83 countries

ThreatScan-AS1

Axis-CXi
Axis-64

MDXi-400

ThreatScan-LS1,LS3,LSC



Product Positioning
Price

Resolution

Linescan

0.4mm 0.2mm 0.1mm
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Amorphous Silicon



Security Installations 7



Industrial Installations 8



Expanding the product range
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New AXIS-CXi cabinet X-ray

In-house development

New Threatscan-AS1 portable X-Ray

Partnership

Identify new emerging or disruptive technology products that are high value and high 
margin to layer into the product range using Image Scans highly developed and 
expansive partner network with a particular view for acquisition of said technology.

Extend the higher end portable x-ray offering



Outlook
Short term outlook
• FY2023 organisational changes made and looking to return to profit
Security 
• New products in the market – very positive response from customers and partners particularly 

in regard to the Amorphous Silicon product
• Focus on high specification, higher value products – natural affinity to these markets for a 

smaller high-tech organisation
• Research and add in high specification products in areas our partner network has strength
Industrial
• Catalyst manufacturers migrating capacity to lower cost base territories 
• Investigate inspection of components for fuel cell manufacturers
Supply Chain
• Covid related delays and increased costs of key components may continue to impact business
• Raw material cost and inflation pressures expected in 2023
Shareholder Engagement
• Recent engagement with significant shareholders has been positive and a number of meetings 

held within the year.
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High value new portable X-ray product making an impact.

Opportunities for growth and development based on the portable product range

Look to add and further develop the high specification product range
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Summary
Organic Growth

Strategic Development
Strategic partnerships and acquisitions become a viable proposition with 
recently improved shareholder engagement 
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